
Risk = Consequence x Likelihood

Consequence (impact of risk)

Likelihood that a risk will occur

Insignificant (discomfort, slight bruising, self-help
recovery) 
Minor (small cut, abrasion, basic first aid need)
Moderate (strain, sprain, incapacitation > 3 days)
Major (fracture, hospitalisation > 24 hours,
incapacitation > 4 weeks)
Catastrophic (death)
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Very  unlikely (almost never) 
Unlikely (might occur but rare)
Fairly  likely (could occur but uncommon)
Likely (infrequently occurs)
Very likely (regularly occurs)
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Deciding the risk rating


